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Investment Strategy from investment's prospectus Portfolio Analysis as of 02-29-08
The investment seeks capital appreciation. Composition as of 02-29-08 % Assets Morningstar Style Box™ as of 02-29-08 % Mkt Cap
The fund normally invests primarily in equities. It ® U.S. Stocks 89.6 5 Giant 47.12
focuses on investing the funds assets in the stocks of ® Non-U.S. Stocks 9.2 . ® Large """""""""""""""""""" 4202
companies that it believes are undervalued compared to their Bonds 0.0 § Medium 10.77
perceived worth (value companies). It generally focuses on ® Cash 1.3 @ Small 0.09
companies with large capitalizations. It may invest the funds ® QOther 0.0 = I\/Ilcro """"""""""""""""""""" 000
assets in foreign securities and derivatives. Value Blend Growth
Category Description: Large Value Top 20 Holdings as of 02-29-08 % Assets Statistics as of 02-29-08 PortAvg  Rel S&P 500 Rel Cat
Large-value funds focus on big companies that are less Lockheed Martin Corporation 4.09 P/E Ratio 11.51 0.86 0.93
expensive or growing more slowly than other large-cap Allstate Corporation 3.10 P/B Ratio 2.08 0.90 1.06
stocks. These funds often feature investments in energy, Altria Group Inc. 3.09 P/C Ratio 9.37 1.04 m
financial, or manufacturing sectors. ExxonMohil Corporation 309  GeoAvgCap ($mil) 49,187.60 0.99 1.14
Total SA ADR 2.80
Broad Asset Class: Large Cap Stocks Metropolitan Life Insurance Company 2.43 Risk Measures as 0f 03-31-08  Port Avg Rel S&P 500 Rel Cat
Shares of ownership in large corporations. Johnson & Johnson 236 3YrStd Dev 8.01 0.58 0.89
Bank of America Corporation 2.12 3Yr Beta 0.89 — 0.94
Notes AT&T, Inc. _ 204 3Yr Sharpe Ratio 0.44 -4.89 3.38
) o . i Hess Corporatio 185  3YrAlpha 1.88 — 281
This material is authorized for client use only when preceded = B SRUERULE e : 3Yr R-squared 9284 o 111
or accompanied by a Disclosure Statement, a product Bank of New York Mellon Corporation 1.84
prospectus (variable annuity and variable life insurance only), Wyeth . 180
a fund prospectus and/or informational brochure containing ~ United Technologies 175 Morningstar Sectors as of 022908 Fund% S&P 500%
more complete information. These can be obtained from Oracle Corporation ) 170 O Information 12.59 20.22
your investment professional and should be read carefully Devon Energy (?.t.).rporatlon ______ 1'69_ I
before investing or sending money. Intel Corporation 1.65 G Software 307 387
9 9 Y p
NQT A DEPOSIT — NOT FDIC INSURED — NOT INSURED  Northrop Grumman Corporation 159 [ Hardware 420 978
BY ANY FEDERAL GOVERNMENT AGENCY — NOT  Merck & Co., Inc. 1.54 Media 1.05 3.09
GUARANTEED BY THE INSTITUTION — MAY GO DOWN IN  Nike, Inc. B 154 [l Telecommunication Az7 348
VALUE International Business Machines Corp 1.45 G Service 41.74 40.24
Swle.ﬂ}ﬁeB;s:dA:;:ét%;S:S 'Vdv‘;:tgfvilip?d”iys ,{{;vt?;;rvnvij”; Total Number o Stock Holdings 91 Healthcare Service 932 182
in conjunction with Ibbotson Associates for asset allocation. Total Number of Bon_d Holdings 0 Conlsumer Serylce 52 7.26
. . Annual Turnover Ratio % 23 Business Service 297 4.40
Asset Allocation does not assure a profit or guarantee Total Fund Assets ($mil) 5671 B Finencial Senvice 2118 16765
against a loss in a declining market. ' '
21 Manufacturing 45.69 39.53
RisP( Classifi‘catFon as of Q3—31—08 A &) Corl{s“umer Goéldls. """ fee T 883
An |nyestments risk classmcaltlo'n corresponds with the B Industrial Materials 1460 1367
following ranges of standard deviation. B Energy 15.28 13.47
| I o P v Vi K3 utilities 392 356
I Lowest: Money Market and Stable Value Funds
Il Very Low: 0.00-3.46 Operations

Il Low: 3.47-5.21

IV Moderate: 5.22-9.95

V  High: 9.96-13.50

VI Very High: 13.51 and above

dispersion about an average, which depicts how widely the
returns varied over a certain period of time. When a fund has
a high standard deviation, the predicted range of
performance is wide, implying greater volatility.

Morningstar provides standard deviation and Nationwide
provides the ranges.

©2008 Morningstar, Inc., Morningstar Investment Profiles™ 312-696-6000. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or
its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of information. Past performance is no guarantee of future performance. Visit our investment website at

Www.morningstar.com.

0.86% of fund assets
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Fund Inception Date
Initial Share Class
Inception Date
Advisor MEFS Investment Management
Subadvisor —

Portfolio Manager(s)

Steven R. Gorham, CFA. Since 2002.

Nevin P. Chitkara. M.B.A., MIT Sloan
Management. B.S., Boston U. Since 2006.
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